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Introducing CostingNet: Revolutionizing Product Costing for Merchants

In the dynamic world of commerce, efficiency and precision are paramount. For merchants
in the garment, clothing, apparel, home textiles, footwear, and related industries,
accurately determining product costs is essential for success. Enter CostingNet — a
groundbreaking software solution designed to streamline the process of creating detailed
costing sheets for your products, empowering you to make informed decisions and enhance
profitability.

Core Value:

CostingNet revolutionizes the way merchants manage product costing by centralizing all
costing sheets and providing a robust system for sourcing and product development. By
standardizing the input of costing elements into a centralized database, CostingNet ensures
consistency and accuracy across all your products. Most importantly, it generates
comprehensive comparison reports for each cost element, including fabric, trim, labor,
subcontract, and transportation costs. By identifying the most cost-effective options,
CostingNet helps your company improve gross profit margins and make informed sourcing
decisions.
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CostID 163 |Go T cost ID. by pull down list |
Issue Date  28-Jun-24 L 4 >
Article No  shoe-no »
Reference |jogging shoe design by France Article Filter & Look Up
Customer ~
Customer  Uniglo GU Collection bl
Collection  Spring Summer 2020 Item Group v
Item Group shoe Brand =
Brand GU label pesciption -
. =Ri It ~
Description Nylon / Polyester mens jogging shoe e
QOrigin India 2 i ‘ Costing Sheet Preview |
Finishing Non Wash ~| Image |iin-buezo-1253763-2529148.pg ;'{’) \Costing Sheet For Current CostlD |~ |
Costing Remarks - Internal Use Only 2nd Currency For Reference Only Currency For Costing & Quotation
duplicate of article no: shoe-no cost ID: 162 issue date: 28-Jun-24
duplicate of article no: Knit-Shirt cost 1D: 159 Trade Term FOB India e
fa?tnress tcrwashmglab test rjequlred Quote Unit be -
printing stripe must be reactive dyestuf
shoe lace with spandex elastane 2nd Currency INR v Quote Currency  |USD ~
bursting strenght meet ITC fabric standard 121b / sq ft. Materials & Trims 355.81 Materials & Trims 5.47
seam slippage ITC standard lab test required Labor Cost 303.33 labor Cost 4.67
rubbing resistance Manufacture Cost 224.03 Manufacture Cost 3.45
+ Sub-contract Cost 274.82 | |+ Sub-contract Cost 423
Net Cost 1,157.99 Net Cost 17.82
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Addressing Conventional Costing Challenges:

Traditional methods of product costing, such as using Excel worksheets, often result in
inefficiencies and inaccuracies. Without centralized control and standardized formats,
merchants face challenges in creating comparison reports and maintaining consistency.
Multiple versions of costing sheets, varying formats, and the risk of losing vital information
due to personnel changes further compound the problem.

The CostingNet Solution:

CostingNet offers a comprehensive solution to these challenges. By leveraging a centralized
database, it gathers all costing sheets in a standardized format, eliminating confusion and
ensuring consistency. With just a few clicks, CostingNet generates instant comparison
reports, highlighting the most cost-effective options and enabling effective cost control. By
providing a clear overview of average prices and identifying the most profitable customers,
CostingNet empowers merchants to focus on high-margin opportunities and enhance
competitiveness in the market.
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Insert Net Cost From Costing To Factory Cost For Retail Price Calculation Fty.cost UsD ~ 15.22

Cost1: ie. material import tax, transport, finance charges, rel material trim cost 5.47 2.00% 0.08 1

Cost 2: ie. labor insurance, retirement, overhead, tax rebate | labor cost 4.67 2.00%! 0.08| |
Cost 3: ie. machine insurance, depreciation, overhead, tax re manufacturing cost 3.45 5.00% 0.15
Cost4: ie. wastage, transportation, overhead, tax rebate sub-contract cost 4.23 4.00% 0.15
Cost 5: ie. export or import quota cost 8.00% 1.22
Cost6: ie. export licenses, documentation, terminal charges, forwarder fees 2.50% 0.38|

-
ex-origin F.0.B. v 17.29
Cost7: ie. ocean freight cost, demurrage fee 5.19% 0.90
Cost 8: ie. cargo insurance 7.29% 1.26|
Cost9: ie. customs clearance, brokerage fee, local trucking fee 3.12% 0.54|
Cost 10: ie. cargo import duty 12.00% 2.07|
Cost11: ie. container consolidation fee,distribution centre cost, door to door courier charges 3.12% 0.54|
landed L.D.P. ~ 22.60
Retail MU% ie. retailer mark up or mark down 55% - discounter, 400% - brand label 150.00% 56.51
Selling Tax ie. selling tax, GST, VAT, PST 0.00% 0.00|
Recalculate By Percentage - after quote currency, net cost or retail cost being updated retail ticket price 56.51
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Conclusion:

In conclusion, CostingNet represents a paradigm shift in product costing for merchants. By
centralizing data, standardizing processes, and providing powerful comparison tools,
CostingNet streamlines operations, enhances decision-making, and ultimately improves
profitability. Embrace the future of product costing with CostingNet and unlock the full
potential of your business in today's competitive landscape.
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'+ & Currencies Exchange %Quotation sweater ’Eﬂipﬁﬂn
cloth-23 Origin
Knit-Shirt
= &S 2. Select Filter Parameter For Reports
|jUAdmin

Company

cargo-shorts ~
dressitem
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Material Trim ~
Spec ™
Supplier ~

3. Select Filter Parameter For Reports
Labor ~
Spec v
Supplier ~

4. Select Filter Parameter For Reports
‘ | Manufacture ~
2. Print Preview BOM Report Supplier S
Documentation Filing Database | v

Administration Department 5. Select Filter Parameter For Reports
Convert above article list to Subcontract ~

quotation Supplier 2
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Qc / Production Department
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